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RESOLUTION AUTHORIZING AND APPROVING EXECUTION OF AN
AGREEMENT WITH BANCORPSOUTH EQUIPMENT FINANCE, A DIVISION OF
BANCORPSOUTH BANK, AND DESIGNATING THE AGREEMENT AS A
QUALIFIED TAX-EXEMPT OBLIGATION

7 WHEREAS, Commissioner's Court, the Governing Body (the "Governing Body") of
FOLK COUNTY, TEXAS (the "Lessee"), acting for and on the behalf of the Lessee hereby
finds, determines and adjudicates as follows:

!. Lessee desires to enter into an Equipment Lease Purchase Agreement with the Exhibits
attached thereto in substantially the same form as attached hereto as Exhibit "A" (the
"Agreement”) with BancorpSouth Equipment Finance, a division of BancorpSouth Bank
("Lessor”) for the purpose of presently leasing with an option to purchase the equipment as
described therein for the total cost specified therein (collectively the "Equipment"),

2. Itis in the best interest of the public purposes of Lessee that Lessee lease with an option to
purchase the Equipment pursuant to and in accordance with the terms ol the Agreement; and

3. 1t is necessary for Lessee to approve and authorize the Agreement.

4. Lessee desires to designate the Agreement as a qualified tax-exempt obligation of Lessee
for purposes of section 265(b)(3) of the Internal Revenue Code of 1986 (the "Code").

NOW, THEREFORE, BE IT RESOLVED by this Governing Body for and on behalf of
Lessee as follows:

Section 1. The Agreement and Exhibits attached thereto, in substantially the same form as
aytached hereto as Exhibit "A”, by and between Lessor and Lessee are hereby approved, and
MMTZ{W\M{) Ul g((the "Authorized Officer™) is hereby authorized and

directed to exetute satd Agreegfent on behalf of Lessee.

Section 2. The Delivery Order is being issued in calendar year m_

Section 3. Neither any portion of the gross procceds of the Agreement nor the Equipment
identified in the Agreement shall be used (directly or indirectly) in a trade or business carried on
by any person other than a governmental unit, except for such use as a member of the gencral
public.

Section 4. No portion of the rental payments identified in the Agreement: (a) is secured.
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a govemmental unit, except for such use as a member of the general public, or by
payments in respect of such property; or (b) is to be derived from payments (whether or not to
Lessee) in respect of property or borrowed money used or to be used for a trade or business
carried on by any person other than a governmental unit.

Section 5. No portion of the gross proceeds of the Agreement are used (directly or indirectly)
to make or finance loans to persons other than governmental units,

Section 6. Lessee hereby designates the Agreement as a qualified tax-exempt obligation for
purposes of Section 265(b) of the Code.
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Section 7. In calendar  year @é) 4 L, Lessee has  designated
) 45 ﬁ_’Qﬁ—gy7Z_é9é~ of tax-exempt obligations (including the Agreement) as
qualiﬁ& tax-e(emp: obligations. Including the Agreement herein so designated, Lessee will not
designate more than $30.000.000 of obligations issued during calendar year Z@?f;is
qualified tax-exempt obligations.

Section 8. Lessee reasonably anticipates that the total amount of tax-exempt obligations
(other than private activity bonds) to be issued by Lessee during calendar year _J_Z/QQ?,__, will
not exceed $30,000,000.

Section 9. For purposes of this resolution, the amount of tax-exempt obligations stated as
either issued or designated as qualified tax-exempt obligations includes tax-exempt obligations
issued by all entities deriving their issuing authority from Lessee or by an entity subject to
substantial control by Lessee as provided in Section 265(b)(3) of the Code.

Section 10. The Authorized Officer is further authorized for and on behalf of the Goveming
Beody and Lessee to do all things necessary in furtherance of the obligations of Lessee pursuant
to the Agreement, including execution and delivery of all other documents necessary or
appropriate to carry out the transactions contemplated thereby in accordance with the terms and
provisions thereof,
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Following the reading of the foregoing resolution, Ronnie Vincent moved that the
foregoing resolution be adopted. Bob_ Willis _ seconded the motion for its adoption.

The County dJudge  put the question to a roll call vote and the result was as follows:
-John P. Thompson Voted: _Yes
_Bob Willis Voted: _Yes
__Ronnie Vincent Voted: _Yes

_Milt Purvis Voted: Yes

Tommy Overstreet Voted: Yes
i _ Voted:
Voted

The motion having received the affirmative vote of all members present. the
County Judge ~ declared the motion carried and the resolution adopted this the

iy dayof _November 2009

/Signamrc)

é(TTEST: m%

(SEAL)

e
. A‘.
NG
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A ryrpes o 731970320-017
CERTIFICATE WITH RESPECT TO QUALIFIED TAX EXEMPT OBLIGATIONS

7 .
1. the Lém% @%& _ of POLK COUNTY, TEXAS ("Lessee”). am duly
authorized to execute tddf certain greement, dated as of November 12, 2003, (the "Agreement™)

by and between Lessee and BancorpSouth Equipment Finance, a division of BancorpSouth Bank
do hereby certify as follows:

i this Certificate with Respect to Qualified Tax Exempt Obligations (the "Certificate”) is
cxecuted for the purpose of establishing that the Agreement has been designated by Lessee as a

qualified tax-exempt obligation of Lessee for purposes of section 265(b)(3) of the Internal
Revenue Code of 1986 (the "Code").

2. Lessee is a political subdivision of the State of Texas.
3. The Agreement is being issued in calendar year B MZ_

4. Neither any portion of the gross proceeds of the Agreement nor the Equipment identified
in the Agreement shall be used (directly or indirectly) in a trade or business carried on by any
persen other than a governmental unit, except for such use as a member of the general public.

~No portion of the Payments identified in Section 5 of the Agreement: (a) is secured,
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a governmental unit, except for such use as a member of the general public, or by
pavments in respect of such property; or (b) is to be derived from payments (whether or not to
Lessee) in respect of property or borrowed money used or to be used for a trade or business
carried on by any person other than a governmental unit,

6. No portion of the gross proceeds of the Agreement are used (directly or indirectly) to
make or finance loans to persons other than governmental units.

7. Lessee has designated the Agreement as a qualificd tax-exempt obligation for purposes of

the Code, pursuant to a resolution adopted by the governing body of Lessece on
4/00/07

8. In calendar year M ., Lessee had designated $ /?, 605 f 7f I of

tax-exempt obligations (including the Agreement) as qualified tax-exeript obligations. Including
the Agreement herein so designated, Lessee will not designate more than $30.000,000 of
obligations issued during calendar year 2&2’_’? as qualified tax-exempt obligations.

9. Lessee reasonably anticipated that the total amount of tax-exempt obligations (other than
private activity bonds) to be issued by Lessee during calendar year M will not exceed
$30.000,000.

10. For purposes of this Centificate, the amount of lax-exempt obligations stated as either
issued or designated as qualified tax-exempt obligations includes tax-exempt obligations issued
by all entities deriving their issuing authority from Lessee or by an entity subject to substantial
control by Lessee, as provided in Section 265(b)(3)(E) of the Code.
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It This Cenificate is based on facts and crrcumstances in existence on this date.

IN WITNESS WHEREOF, 1 have set my hand this /& day Ofﬁ%@ .
Ao .

POLK COUNTY, TEXAS

%’;{f@‘ '

YT, 120
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739 76320-m1 7

SPECIAL STIPULATIONS

LESSOR:  BancorpSouth Equipment Finance,
a division of BancorpSouth Bank
P.O. Box 15097
302 Second Avenue
Hattiesburg, MS 39404-5097

By:

Title:

Date:

LESSEE: POLK COUNTY, TEXAS
602 E CHURCH ST STE 108
LIVINGSTON, TX 77351

%ﬁ%

ch/nﬁ}, r&ud,%@

Date: “ I |O’

—NONE-

EXHIBIT A
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WiLLiaM LeEe HoN
CRIMINAL DISTR]CT ATTORNEY

Poik County. Texas
TEL: (936) 327-6868 Post OFFiceE Box 1717 » Livinaston. Texas 77351 Fax: (936) 327-6875 - FELony Division
PoLK CounTy COtURTHOUSE Fax: (936) 327-6862 - MiSDEMEANOR DiviSION'

November 10, 2009

BancorpSouth Equipment Finance,
A division of BancorpSouth Bank
Post Office Box 15097
Hattiesburg, MS 39404-5097

Re: Equipment Lease — Purchase Agreement dated November 12, 2003 and Delivery Order No. 16
thereto, dated October 28, 2008, by and between BancorpSouth Equipment Finance, a division of
BancorpSouth Bank, as Lessor, and Polk County, Texas, as Lessee

Ladies and Gentlemen:

I 'am the attorney for Polk County, Texas (the “Lessee”) and pursuant to the above-referenced
transaction, | am familiar with the above-referenced Equipment Lease — Purchase Agreement (the
“Agreement”).

Based on the examination of the Agreement and such other documents, records and papers as |
deemed to be relevant and necessary as the basis for my opinion set forth below, it is my opinion that:

1. Either the Lessee is a state, territory, a possession of the United States, the District of
Columbia, or a political subdivision thereof (as such terms are defined in section 103 of the Internal
Revenue Code and the Regulations thereunder) or the Lessee is a constituted authority (as such term is
defined in section 103 of the Internal Revenue Code and the Regulations thereunder) empowered to
issue obligations on behalf of one of the foregoing entities, and the Lessee is authorized by the
Constitution and laws of the State of Texas to enter into the transactions contemplated by the
Agreement and to carry out its obligations thereunder.

2. The Agreement has been duly authorized, executed and delivered by the Lessee and
constitutes a valid, legal and binding obligation of the Lessee enforceable in accordance with its terms,

3. No further approval, consent or withholding of objections is required from any federal, state
or local governmental authority with respect to the entering into or performance by the Lessee of the
Agreement and the transactions contemplated thereby.
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4. The entering into and performance of the Agreement and other related documents will not
violate any judgment, order, law or regulation applicable to the Lessee or result in any breach of, or
constitute default under, or result in the creation of any lien, charge, security interest or other
encumbrance upon any assets of the Lessee or the leased equipment pursuant to, any indenture,
mortgage, deed of trust, bank loan, credit agreement or other instrument to which the Lessee is a party
-or by which it or its assets may be bound.

5. There are no actions, suits or proceedings pending or, to the knowledge of the Lessee,
threatened against or affecting the Lessee in any court or before any governmental commission, board
or authority which if adversely determined, will have a material adverse effect on the ability of the
Lessee to perform its obligations under the Agreement.

6. The equipment subject to the Agreement is personal property and, when subjected to use by
the Lessee, will not be or become fixtures under the laws of the State of Texas.

7. Al required public bidding procedures regarding the award of the Agreement have been
followed by the Lessee.

Sincerely,

o

-

C_
WILLIAM LEE HON

Criminal District Attorney
Polk County, TEXASS
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731970320-017
DELIVERY ORDER NO: 17

Dated as of:_f/ /10 /&’9_ To Agreement No: 7319

THIS DELIVERY ORDER is jssued pursuant to an Equipment Lease - Purchase Agreement
dated as of November 12. 2003 (the "Agreement"), between the parties to the Agreement to

v installation of the Equipment listed herein. All terms used herein have the meanings
150 them in the Agreement.

A PAYMENTS, TERM, TRANSPORTATION AND DELIVERY COSTS.

The Payments required under the Agrgement for the Equipment designated on this Delivery
Order are "See Schedule A", A portion of each Payment is paid as and represents payment of
interest as set forth in Schedule A hereto. Payments shall be due as follows: "See Schedule A"
Lessee shall pay transportation and/or delivery costs, if any, as set forth in Schedule B hereto.

B. LATE PAYMENTS,

There will be a charge of N/A per month based on the amount of any Payments which
rema‘ inpaid for ten (10) days after the due date.

AL YEAR.
I essee’s fiscal year period is from /&’Zﬁ[/ﬁf_m o j%j&/_/_cz )
D CONCLUDING PAYMENT.

Lessee shall have the option to purchase the Equipment described herein in accordance wi!h
Section 14 of the Agreement upon payment of the Concluding Payment Amount set forth in
Schedule A hereto plus the payment then due.

E. EQUIPMENT DESCRIPTION.

The Equipment as defined in the Agreement includes the following: See Schedule A-1
attached hereto and made a part hereof

EXHIBIT C
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. LOCATION,
- Yhe eny K4 B# '
At each 8o R B faeny, RIB#) 34
G. ALTERNATIVE INTEREST RATES.
1. Loss of interest deductibility will incur a rate of not less than 3.00%.
2. Loss of tax-exempt interest will incur a rate of not less than 5.00%,

THE TERMS GOVERNING THIS DELIVERY ORDER ARE CONTAINED IN THE
AGREEMENT REFERENCED ABOVE AND APPLY WITH THE SAME FORCE AND
EFFECT AS IF SET FORTH FULLY HEREIN.

Lessor shall not be bound by this Agreement until it is executed by an authorized officer of
Lessor at Lessor's principal place of business.

DATED as of the day and year first above stated on this Delivery Order.

LESSOR: LESSEE:

BuacorpSouth Equipment Finance, a division POLK COUNTY, TEXAS
of BancorpSouth Bank
P. O. Box 15097 602 E CHURCH ST STE 108

Hattiesburg, MS 39404-5097 LIVIW
By: = By: /- ,
r i

y
Title: I ' V‘KM&L d M@"
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10/28/2009 9 44 30 AM

Fitle Name' 1nfoa iadx

Prepared by BXSEF lnfoAnalysis

PaymentAmonhaﬁonRepon
Customer Polk County, Texas

Quote 1D 029-1357-029-001
Quote Entered Date. 10/23/09

interest Rate 3.3900% (Monthly)
Principal Accrued Accrued
Per Date Payment Principal Interest Balance Interest int Bal Net Balance
0 127rmaq 0.00 0.00 0.00 945,558.00 0.00 0.00 945,558.00
0.00 0.00 0.00 0.00
1 V5AC 0.00 0.00 0.00 945,558.00 2,671.20 2.671.20 948,229 20
2 2:35/10 0.00 0.00 0.00 945,558.00 2,678.75 5.349.95 950,907.95
3 315410 ’ 0.00 0.00 0.00 945 558.00 2,686.31 8,036.26 953.594.26
4 4/15/10 0.00 0.00 0.00 945 558.00 2.693.90 10.730.17 956,288.17
5 5/15/1Q 0.00 0.00 0.00 945,558.00 2,701.51 13.431.68 958,989.68
6 6/15/10 0.00 0.00 0.00 945,558.00 2.709.15 16,140.83 961,698 83
7 7/15110 0.00 0.00 0.00 945.558.00 2.716.80 18.857.63 964.415 63
8 8/15/10 0.00 0.00 0.00 945,558.00 2,724.47 21,582 10 967.140.10
g RIARATA 0.00 0.00 0.00 945,558.00 2,732.47 24 31427 969,872.27
s : 0.00 0.00 0.00 945,558.00 2,739.89 27.054.16 972.612.16
11 111510 0.00 0.00 0.00 945 ,558.00 2,747.63 29.801.79 975,359.79
12 12115710 0.00 0.00 0.00 945,558.00 2,755.3¢8 32,557.18 878,115.18
2010 0.00 0.00 0.00 32,557.18
13 115/11 980.878.36 945,558.00 35.320.36 0.00 2,763.18 0.00 0.00
2011 980.878.36 845,558.00 35.320.36 2,763.18
Totals. 980,878.36 945,558.00 36.320.36 35,320.36
Version 8.0¢c Page 1

Schedule A
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SCHEDULE A-1

POLK COUNTY. TEXAS

Master Lease Number: 7319 Delivery Order Number: 70320-017
-MACK DUMP TRUCK, VIN: JWITH
DUMP BODY, SN o
MACK  DUMPTRUCK,VIN: WITH

DUMP BODY, SN:

MACK DUMP TRUCK, VIN:

_WITH

DUMP BODY, SN- B T
—____ MACK _~ DUMPTRUCK,VIN: ___WITH
DUMP BODY, SN: )

MACK ' DUMP TRUCK, VIN. __ __ WITH

ODY)SN: T

MACK DUMP TRUCK, VIN: WITH
DUMP BODY. SN: i
_ MACK______ DUMP TRUCK, VIN: WITH
DUMP BODY, SN:
_______MACK __ DUMPTRUCK. VIN: ) WITH
DUMP BODY., SN: ‘

MACK____ DUMP TRUCK, VIN: WITH

DUMP BODY. SN:
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7319 70320-017
EQUIPMENT ACCEPTANCE NOTICE

TO:  BancorpSouth Equipment Finance, a division of BancorpSouth Bank

RE:  Agreement No. 7319

This is to acknowledge that the deljv ry and/or installation of the Equipment, described in
Delivery Order No. 17 dated as of 17/ ZQZQZ has been completed in accordance with the
terms of the above-referenced Agreement arid that Lessee has duly delivered to and received in
proper form from Lessor all purchase orders, invoices or such forms or documents required by
Lessce to assure commencement of Payments on . in accordance with
Section 2 of the Agreement.

The undersigned has inspected said Equipment. The said Equipment satisfies provisions of
Section 2 of the above-referenced Agreement, and it is accepted according to the provisions
contained therein.

LESSEE:

POLK COUNTY. TEXAS

EXHIBIT D
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8038-G Information Return for Tax-Exempt Governmental Obligations
» Under internal Revenue Code section 149(e) OMB No 1545.0720

Novernber 2000)
v 2000 > See separate Instructions.

DeDUTNenT of e Treauury .
e Revemor Sormce | Caution: if the 1ssue prce s under $100.000, use Form 8038-GC.
___Reporting Ath[L‘l_____ e e If Amended Return, check here > 0
1 Issuer’s name 2 lIssuer’s employer lden;l}abon number
____POLK COUNTY, TEXAS o 174-6001621
3 Number and syreet lor P.O. box if mait is not delivered 10 street address) Room/suite] 4 Report number
602 K CHURCH ST STE 108 3
§  City. wown, or post office, state, and ZIP code 6 Dot  of iss e
____LIVINGSTON, TX 77351 // ,a/pq
T Name of issue 8 CusiP number
9 Name angd title of officer legal representative whom the IRS may call for more information 07 number of officer o legal representative
ay ffc//u, o4 ) ditor ( %é, 7 f/"/‘
~ Type of Issue (check applicable box(es) and enter the issue price) See instructions and attach schedule
11 Education _]L —_—
12 (3 Heatth and hospitalt . . . e R ¥
13GTransponalion,...,......................13
14DPublicsafety........,...................”
15 [ Environment {including sewage bonds) . . 15
ISDHousing.......A.....A............,_l§_
17Dumines.............................”
18 X} Other. Describe » __9- Mack Dump Trucks 18 1945 558.00
19 If obligations arc TANs or RANs, check box » [] If obligations are BANs. check box b [
2C !t obligations are in the form of a lease or instaliment sale, check box . . . . . AN
Description of Obligations. Compilete for the entire issue for which this form is being filed.
; a) Final maturity date b Issve price © %ﬂ?&ﬁm‘;}‘!’" I,‘\‘,’Lg"gf;’gn";ﬁﬁ’ (¢} Yield
21| $ 945,558.00 $  NA N/A years| 3.39 %
Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . Ce oL L22
23 issue price of entire issue (enter amount fromline 21, column (b)) . . . . . . O < N
24 Proceeds used for bond issuance costs (including underwriters' discount) . | 24
25  Proceeds used for credit enhancement . . . . . . . . .25
26  Proceeds allocated 1o reasonably required reserve or replacement fund ., | 26
27 Proceeds used to currently refund prior issues . . . . . .12
28 Proceeds used to advance refund prior issues . . . . . . . 128
29 Total (add lines 24 through 28) . . . . S 4 |
30 Nonrefunding proceeds of the issue {subtract iine 29 from line 23 and enter amount here). . | 30
Description of Refunded Bonds (Complete this part only for refunding bonds)
31 Enter the remaining weighted average maturity of the bonds to be currently refunded . . . » years
32 Enter the remaining weighted average maturity of the bonds 1o be advance refunded . . . » years
33 Enter the fast date on which the refunded bonds will be calied . . . &
34 Enter the datefs) the refunded bonds were issued
Miscellaneous
35  Enter the amount of the state volume cap ailocated 1o the issue under section T41(bRs) . . . | 35
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract {see Instructions) | 363
b Enter the final maturity date of the Guaranteed investment contract »
37  Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmental units | 373
b if this issue is a loan made from the proceeds of another tax-exempt issue, check box » [ and enter the name of the
issuer » and the date of the issue P
38 if the issuer has designated the issue under section 265(b)3)NBYHH) (small issuer exception), check box ... o»
33 If the issuer has elected to PAay a penalty in lieu of arbitrage rebate, check box T A
40 f the issuer has identified a hedge, check box . . . e e e e
Under penaities of perjury, | deciare that | have examined thes return and accompanying schedises and slatements, and to the best of my knowledge
5 ief, they are true. correct, ~ccumple'le.
Sign : ) . . i
Here wOUWE _ 1/lofbg Margich Pogswiochh, st Auder
Signature i issuer's authorized representative / date } Type or ﬁnm name and title
For Paperwork Reduction Act Notice, see page 2 of the Instructions. Cat. No. 637735 Fom 8038-G (Rev. 11.2000)

®
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Ray Stelly, CPA AL L R, (936) 327-6811
Polk County Auditor PUL'\ COU NTY Fax: (936) 327-6898
LIVINGSTON, TEXAS

BancorpSouth Equipment Finance,
A division of BancorpSouth Bank
P.O. Box 15097

Hattiesburg, MS 39404-5097

RE:  Agreement No. 7319, Dated November 12, 2003
Ladies and Gentleman:

The equipment purchased under the above-referenced Agreement, and associated
peripheral equipment that we are buying under said Agreement, will be used by the Polk County
Road & Bridge Precinct #1, 2, 3 and 4 departments. The equipment will not be used in any
private business or put to any private business use.

The functions of the equipment will include maintenance of roads and are deemed to be
essential to the efficient operation of the Polk County Road & Bridge Precinct #1, 2, 3 and 4
departments.

Sincerely,

Margie N.7Ainswort
Polk County Assistant Auditor
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Please indicate who funds are 1o be released {o-

__ Customer (if customer is t
been paid)

0 be paid, please send copy of check where vendor has

__ Vendor




vor.  95med878

BancorpSouth E quipment Finance
a division of BancorpSouth Bank
P. 0. Box 15097
Hattiesburg, MS 39404-5097

601-544-3252 - 800-222.1610 - FAX 800-322-1611

October 28, 2009

Polk County, Texas
RE: 9- Mack Dump Trucks

Insurance must be maintained on any leased equipment or vehicles. Please forward
insurance certificate for our files from your insurance company. We require
BancorpSouth Equipment Finance be listed as loss payee for leased equipment and or
vehicles as our interest may appear.

#i v ontact your insurance agent to update your coverage and provide us the necessary
evidence of insurance.

Your prompt attention is needed and appreciated in this matter. If you need further
information or have any question, please contact me at 800-222-1610.

Please list BancorpSouth Equipment Finance as loss payee.

Thank you,

i

e (Wi y

/

Jessica Cooksey

BancorpSouth Equipment Finance P .O. Box 15097 Hattiesburg, MS 39404
Phone: (601) 544-3252 Toll Free: (800) 222-1610 Fax: (800) 322-1611
(601) 545-1830




BancorpSouth

N

vo. D5eed879

10/23/2009

Sent via: margie.ainsworm@co.poik.tx.us

Polk County Auditor
802 E. Church St #108
Livingstion, TX 77351-6043

itis a pleasure to submit for your consideration the following proposal to provide lease-
purchase financing based on the terms and conditions set forth below:

1. Lessor

2. Lessee:

3. Equipment Description 9 Mack Dump Trucks

4. Equipment Cost:

5. Lease Term:

6. Lease Payments:

7. Lease Rate:

8. Funding Date;

9. Purchase Option:

10. Non-appropriation/T ermination: The lease provides that Lessee is to make reasonable
efforts to obtain funds to sa
terminated without penalty in
provide an attorney's opinion confirming the events of non-appropriation and Lessee's exercise of

diligence to obtain funds.

Equipment Finance

BancorpSouth Equipment Finance, a
division of BancorpSouth Bank

Polk County Auditor

$945,558 .00
13 Months

(These are approximate payment amounts. The
actual payment will be determined at funding
date.)

1 payment in 13 months of $980,878.36
3.39%

This proposal is contingent upon the equipment
being delivered and the lease funded prior to
12/3172009. If the equipment is not delivered and
the lease funded prior to 12/31/2009, this proposal
is null and void. Any extension of the funding date
must be in writing.

Title is passed to Lessee at lease expiration for no
further consideration.

tisfy the obligation in each fiscal year. However, the lease may be
the event of non-appropriation. In such event, the Lessee agrees to

g s
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® Page? October 23, 2009

11. Bank_ Qualification: This lease-purchase financing shall be designated as a bank
qualified tax-exempt transaction as per the 1986 Federal Tax Bill. This means that the Lessee's
governing body will pass a resolution stating that it does not anticipate issuing more than
$30 million in General Obligation debt or other debt falling under the Tax Bill's definition of
qualifying debt during the calendar year that the lease is funded.

12. Tax Status: This proposal is subject to the Lessee being qualified as a governmental
enuty or "political subdivision™ within the meaning of Section 103(a) of the Intemal Revenue Code of
1954 as amended, within the meaning of said Section. Lessee agrees to cooperate with Lessor in
providing evidence as deemed necessary or desirable by Lessor to substantiate such tax status.

13. Net Lease: This will be a net lease trar{saction whereby maintenance, insurance, taxes
(i applicable), compliance with laws and similar expenses shall be bome by Lessee.

14. Financial Statements: Complete and current financial statements must be submitted to
Lessor for review and approval of Lessee creditworthiness.

15.  Lease Documentation: This equipment lease-purchase package is subject to the
mutual acceptance of lease-purchase documentation within a reasonable time period, otherwise
navments will be subject to market change.

If the foregoing is acceptable, please so indicate by signing this letter in the space provided
below and returning it to BancorpSouth Equipment Finance. The proposal is subject to approval
by BancorpSouth Equipment Finance's Credit Committee and to mutually acceptable terms,
conditions and documentation.

This proposal expires as of the close of business on 11/20/2009. Extensions must be
approved by the undersigned.

Any concerns or questions ‘s@l be S}ected to Bob Lee at 1-800-222-1610.

Bob Lee
Vice President

ACKNOWLEDGMENT ACCEPTANCE

Date /0~ QR0




Aug. 19. 2009 1:56PM EAST TExas MACK No. 6739 p ,
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) SALES, L.L.c.

EAST TExas ¢ gk
2034 Hwy, 33 N OFFICE: 903-758-9994

P.O. BOX 2867 FAX: 903-758.0275
LONGVIEW, TEXAS 75606 1-800-441-8505

www.easl~texas-mack. com

POLK COUNTY

PLEASE REVIEW Thp ENCLOSED SPECIFICATIONS AND THE QUOTATION
BELOW, THIg TRUCK caN BE PURCHASED USING BUYBOARD CONTRAC
ER 208-04, 10 ORDER, FAX A PURCHASE ORDER T0 STEVE FISHER

@1-800-2] 1-5454 OR PHONB'13800-695-2919 ext, 7153, REFERENCE EAST TEXAS
MACK SALES, LLC AS VENDOR.

Sales price perunit § 105,000.00
T inspection 62.00
FOB pojk Co. barns § 105,062.00

BuyBoar fee of $ 400.00 will be added to the fing] invoice,

Twelve to fourteen months afler the original purchase date, any upjs purchased from this
quote that meets trage terms, East Texas Mack Sales offers a minimum trade allowance
of'$ 96,000.00 Per unit towards the purchase of 3 new truck.

} s ,
08/1 82009

Mack Trucks .
Natianal Distributor of the Year 2000 and
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ORDER/CyST, OMERNE HICLE rngony IATION
RATION

VEHICL S REGISTR7)

Chassis Speciﬁcations

ANY STATE EXC. CALIF OR HAWAR
LS CE

CQ!HIERCMUJMWCVPAL COMMERC!A
mmczuppucmo,v NORMAL Hioaway
MLYCJRR!ER RATING 110000 1 8 (%0000 KG) SCWovy
EhICIR e TRACTOR

BOpy nrsfavmrmn.v BULK HAULER-LIQUID ON-HWY
INRER anngus,vn(/&v SELECT AN APPLICATION
GROSS CO.WI)MT/DN wsignr SELECT MAx GCW FOR WHICH

FILE STATUS

BYS/PRT AxLg POS/SALES PACKAGES

A

24SE VEHICLE spec CHUs03 TMACKTRAG 2010, ;
mavrmummo/v AXLEFORWARD
SPECIIL SILES PACK G W/0 SPECIAL 5,415 PACKAGE
FRAMB S8CTION STEEL-266 X 90 X gaam
WHEEL g 158 28
PLATRORN 187°
z.\'cmz/rn,\.\'smssxomcnmcn :
ENOIVE Mrea2s55 Mack
TRANS USSION T313LR 13 SP-MACK
CLyrey CL7982 155" CRRAMIC
ENGL\'E EQU]PMBNT
AR COMPRESSOR MERITORMWARCO 318 (15,7 Crayy
AR CLRINGR 11" SINGLE ELExggny BONALDSON {
4IR COMPRESSOR GOVERVOR V/0 GOYERNOR OPTIONAL gy
UISIDE IR 7145 WO INSp, SIDE AIR INTA K
,um.w.ml,vu,vsczm,m YO AR INTAKE Iy g CLEANT
ALTERNITOR 12Vio0A DBLCDZ-ISI(IOOAMP)
BATISRIES 312V MACK ap 3
BUG SCREsy BLACK ALUM MOUNT80 BEHMD ;
coau:vrmomcrfo.v TO-34DEG P
CONDJTIONR FiLTRR FURN, MACK coopany CONDITIONER
COOLING PSRROR) 4\ NARROW RAD1ATOR WITH LENGTH 3 é
DIEssi, PARTICULATE Frryeq DIESEL PARTICULATE iy 1o :
z:m,:mn-rwm&vrsm AFTER TREATMENT SYSTEM
DFPF REGENBRATION CONTROL AUTO IN MOTION M AN STATIONARY,
NG, YALPE Covsp oppyny W/O KNG vALVE coveg OPTION
EXGINE Braxy MACK ENGINE BRAKE
ENOINE HE475R 120V 1500 WATY ENORYE BLOCK
BXHALST NOMUFFLER, DAL, VERTICAL
FAN DRIVE BEHR PAN & ELECTRONIC
FLYWHESL oustvG (LICHTWEIOHT
FUBL WATER SEPsRATOR MACK INTEGRAL, INCLUDES MaNyaL
RADIATOR & HEATER HOs S SILICONE RADIATOR & HIR HoSEs
OIL PN HE4 TER WO OIL PAN HEATER OPTION
EYHAUST RAIN Cop OMIT RAIN CaAP
EXTENDED SERYICK Iyrapy,y WO EXTENDGD SERvICE INTERVAL
STARTING S¥s75)/ 12V GEAR ReEpUCTION
rzmmomcmmz.vw FURNISH CAP RETAINER FOR
mmussxoxzoum\mwomvzx.m}:s
CLUTCH AssisT AIRASSIST
LUBRICATION FIrTInGs FURNISH CLuTCH RELEASE BEARING ;
ELECTRINS O1% LY. SENSOR WIOBLEC TRANS OIL Ly SENSOR
TRANSMISSION BEL L HOUSING ALUMINUM IES TRANS
OlL cooLEr MACK T200/T300 seRigs .
NEUTRAL CONTROL NEUTRAL CONTROL FOR YARWBLE ;
ot y WA ELEC TRANS PACKAGE OpTION
ELEC TRANS PACKAGE QUARD :
VESHAFT GUARD W/O DRIVESHAFT
Dau DANNAISPICER 1310 5D
MAIX DRIVESHAFT DANA/SPICER 1511
INTERAXLE DRIVESHAFT
CAB(A THIW G) W/O PROVISIONS FOR ABRO AlDS
AERO AIDS

§
|
2

eti?

e
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Chassig Speciﬂcations

‘ vat.
CHU¢13
GSO0:05431¢

Mode) Yenr;20] 0

AIR C Q\DITIQVER/HEATER BLEND Ajg Avae

AIR CONpYy, 10NR COMPRESS), ROTARY Typg

AIR RESTRICTIO), 'MONITOR W/0 AIR REsT RICTION & IONITOR
AUY LtMp PROVISIONS W0 Aux Lavp PROWSIONS
CA8 Mongy CA63 cony CAB, LH STEE
AUXINGIB Py, Udric Ly WITH ouT CAD CLEANOYT
(W7:F! OUNTING REAR AIR SUSPENDBD

CERTIFIED CRASsIs IPEIGHT
1

CIGAR L iy, ER CIGAR LIOHTER
JII.S‘C'ELECIRIGMSIHTCHFS FURNISH (D EXTRA DASYH MTD
()] DONR 1 1G87 (4)LAMPS:RH&LHDOM$ LAMPS-DOOR
CA8 boog CO;\S‘)’RUCITO,V FURNISH OALVANIZBD STEEL,
kﬁrsﬂurorf? CONTROLLED DY KBy SWrcy
FIRE EYTINGUIsgR sp EXTINGUISHER (ABCRATED)
Loon COFERIVG POLYURETHANBFLOOR MAY
OAUGE~£LI:I,‘1’RIOIL SrSTENM VOLTMBTI:‘R

GALGE CLysrzn OPTION #12 (EXHausT wno.mmzn;
CAWE«&WAUSTPI'ROMNFR GAUGR

GAUGE.Fygy LEVEL ELECTRICAL
cgucmuvzromms(/kﬁ US. UNITS (ppg;

CAUGE. «YI’BKDOMEIZ‘R/ODQ
GAUGK. T4 CHOMSTER

ELECTRONIC Wity yg
GJUGE-TM\'S. OIL T3P, TRANSM'SS)ON OAUGE(S) :
GEAR SHIFY V0 ANY GEAR SHIFY OPTInNg
GLASS TINTED WiNDStup( y gy e
HOOD IR 1\ 4105 oy 1 BLACK ORILLE
CAD (I THRy )
GRLLe oo NCHROMENVIDLK DA oRotns
CUARDDOG \tas¥y s onprom o mDDOG ROUTINE MaNTENANGE
HEADLAAp BBZE}, MOLDED PLASTIC. BRIGHT p ™ISy
HBADLINER FABRIC COVERED op PADDED
CAB HRJTER OMIT 5T0) HEATER
oo RN INSULATION
SULITIO) FURNISH Hoop
dell()?ﬁ?juuﬂov MACK-Z-RECT SINGLE TRy, MPET
BLECTRIC HoRY SINGLE TONE (} po,
ALIRKER & CLEARANCE Liyps GROTE PREMIUN BRIGHT FINjsH
IN-DASH STORIGE MEMO AREA & cLp
;'mwrcwsmomw CO-PILOT DRVR DISPLAY ENiANCED
DASH PAXEL OFries FURNISH \Zgo: GRAINDASH
CUSTOM SLAT
D0Gh & ol CHASSIS KBYED AT RANDOM 2 KEYS
glogocma.vmnymsmmr WO ELECTRONIC KEYLESS FNTay
COAST 3RAORS AERO MIRROR-BODY C0LORzp
WEST fridee W/0 CONVEX MmRoR (
COMVEY o W0 OPTIONAL VISIDNL(TY MRROR E
PN Ok W/ FRONT MUD FLAPS %
' Vi)
PERSONALIZED OPTION "o o POWER OUTLETS.
WO 12VAUX >
CABFOWER OUTLETS AM/FM STEREO CD W/ WEATHERBAN
) FMOUNTED |
#4010 AvTE SWAY DO POST (FOR CD)
PONTR LEADS WIOREMOTR CB RADIQ
MM%H Mummrl'g: g’p DASH)
Exiiom MOUNTING Yooy Fppivd SHUTOPF OPTION
AUTO RADIO SHUTOFF o
REAR WINDOIY WIO SLPR DOX;PURN.REFLECTOR
REFLECTORKIT
S THROZ) AR-BOSTROM TALLADEGA 915
Q}\“\ \ u‘) HKEVNK (M[D-BACszH
m\tm\m\ ‘ SWRIVERS STAT
VINYL
s\\%\“mm WS o
pb¥ o )
w‘\\\()o%wq Y

CUSTOMBR GUARANTEED WEIGHT,

E
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pUSTCo VER-SEAT
SBAT BELT(S)
SBAT BELT RE TRACTORES)
STARTER SWITCH
EERING COLUMY
STEERING WHE EL
HEADER CONSOLE
POUCH, INTERIOR CAB
REARWALL STORAGE
BXTERIOR SUN YISOR
INTERIOR SUN VISOR
PEEP WINDOWIVENT
. WINDOW & LoCK OPBRATION
WINDSHIELD WIPERS
SLEEPERDOX
SLEEPER BOX
SLPRBOX-CLOCK
SLPRBOX-LOWER BUNK
SLPRBOX-UPPSR BUNK
SLPR.80X~10W£R CABINET
SLPR.BOX-CLOIHES CLOSET
SLPR.BO.\’-CURTJIN
SLPR BOX-HEATER
SLPR.BO.Y—HEATBR/A IR COND.
SLPR BOX-HOOK-UP LIGRTS
SLPRBOX-POWER QUILET
SLPRHO.\‘-RH-‘RIGEM TOR
SLPR.BOX-WINDOW
CO.\IMUNICAT!O“{ SYSTEM
FIAME EQUIPMEM‘IF URL TANKS
FRONT BUMPER
CROSSMEMBBRS
RBAR CROSSMEMBER OPTIONS
XYMBRS BEHIND REAR ANLE
FIFTH WHEBL
FIFIH WHEEL-HEIGHT
FIFTH WHEBL MTG BRA CKETS
FRONT MUD FL4PS
AfOD FLA? HANGER BRACKE N
REAR ANLE(S) FENDERS
TOW SHACKLE COVERS
TAPERED FRAME RAIL EXDS
FRONTTOW DEVICE
REAR TOWING DEVICE
FUSL TANK LH.
FUEL TANK(S)RH.
FUEL TANK STRAPS
FUEL TANK STEPS & STRAPS
FUBL LINE MA TERIAL
FUBL LINES
FILLER NECK SCREBNS
ISOLATE FUBL TANK
FRONT A.\'LEIEQUIPM&\'M‘IRES
FRONT AXLE
TANDEM FRONT AXLE
FRONT AXLE TIRES
Fi RONTR!MIWHEEL
FRONT WHEELTYPEB
FRONT DISC WHERLS:POLISH
FRONT HUB MATERIAL
FRONTANLE BRAKES
FRONT DRAKE DRUMS/ROTORS
FRO«\'TBRAKB DUST SHIBLDS

Mack Trucks ne. Poge 3

No. O (27 1

val.

Chassis Specifications

W0 DUST COVER-SEAT,
LAP R SHOULDER (ROTHSEATS)

DRIVERS & RIDER'S SEAT

WO HEADER CONSOLE COMPARTMENT
NARD MOLOED STORAGE UNIT
AEAR STORAGBPOUCH

R}, DOOR PEEP WINDOW & WO
RR.CRANK OPSRATED

UP LHE!
TWO SPEED EL SCTRIC MOTOR

/0 SLEEPER BOX

/O SLPR. BOX CLOCK

WIO MATTRESS

WO UPPER BUNK OFTION

W/O LOWER CABINET QPTION

W/O CLOTHES CLOSET OPTION
/0 SLPR BOX CURTAMN

W/O REATER-SLPR noX

WO HEATER/AIR COND.-SLPR BOX
W/O SLPR BOX HOOX-UP LIGHTS
w0 SLPRBOX POWER OUTLET
W0 SLEEFER BOX REFRIGERATOR
OMIT SLEGPER BOX WINDOW

FLUSH-STAINLESS CLAD ALUMINUM
HIGHWAY SEVERE DUTY BOC AND
SPECIAL XMBR FOR RR&LH HOOKS &
WO XMBRS BEHIND REAR

WJO FIFTH WHEEL

WIO STR WHEEL HE(GHT

W/O PACTORY INSTALLED RIFTH
W/O ERONT MUD FLAPS

WO REAR MUD FLAP HANGER BRKTS
WIO REAR AXLE FONDERS

W/O SHACKLECOVER OPTION
FURRISH TAPERED AND FLANGED
CLEVIS

HKS;RHALH RAIL SIDES W/HOLLAND
30 OAL.ALUMJ300 LITERS

30 AL ALU

STEEL FUEL TANK STRAPS

W/O BRIGHT FINISH STEPS

NYLON HOSE

DUAL DRAW & RETURN

/O FILLER NECK SCAEEN OPTION
WITHOUT ISOLATED PUCL TANK

FXLI2 12000 LB-MACK

W/O TANDEM FRONT AXLE

11R24.5 0 GOODYEAR OI149 RSA

24,5 X 9.25 ALUMINUM DISC

ALUM. DISC

W/Q FRT.DISC WHL BRIGHT EINISH
FERROUS

MERITOR "§* CAM 165 Xs

DIsC WHEEL.OUTOOARD CAST DRUM
W/O FRONT BRAKE DUST SHIELDS

5t ed 884
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FRONT WHEEL SEALS FACTORY OPTION

FRONT SHOCK ABSORBERS POUBLE ACTING TYPE

FRONT SLACK ADJUSTSR GUNITE 2000 AUTOMATIC

FRONT SUSPENSION 12,000 LD HD TAPGRLEAP

STERRING HD%Y SHEP—P\VR(INTEOR:\L)

FRONT WHEEL NUTS \Y/O FRONT WHEEL NUT OPTION
REAR AXLRIRQUIP.\JEA\"I‘II‘H\BSIRATXOS

TANDEM REAR AXLE S$38°R" )30001,0. MACK

TANDEM REAR SUSPENSION 8338 MACK MULTILEAY

REAR AXLE TIRES 11R24.5 Q GOODYRAR UNISTREL G162 DRIVE

REAR AXLE CARRIER CRDPC92/93

CARRIER HOUSING MATERIAL MALLEABLE

REAR AYLE CARRIER RATIO 417

REAR RINAWHEEL 24.5X 825 STL DISC 1.2 BC,

REAR WHEEL TYPK STEEL DI1SC

REAR AXLE HUB MATERIAL FERROUS

REAR AXLE BRAKES MERITOR-CAM 16.5X7 QPLUS

REAR BRAKE DRUMS'ROFORS DISC WHEEL GUTBOARD CAST DRUMS

REAR BRAKE DUST SHISLDS W/O REAR DRAKE DUST SHIELDS

REAR AXLE WHEEL SBALS STEMCO VOYAGER

POIVER DIVIDER LOCKOUT IN CAB MANUAL AIR VALYE

REAR SHOCK ABSORBERS FRT-REAR OF TANDEM REAR AXLE

REAR SHOCK INSULATORS W/O IL D. SHOCK INSULATOR

RER SLACK ADJUSTER GUNITE 2000 AUTOMATIC

SEAR AXLE SPACING 30

4IR SUSF NBIGHT CONTROL Wi0 AIR SUSP HEIGHT CONTROL

ANTLSIVAY SPRINGS FURNISH W/ TANDEM REAR AXLE

ALY SPRING BRAKE QTY 4 CHAMBERS

REAR BRAKE CHAMBER VENDOR HALDEX (FORMERLY ANCHORLOK)

RE/IR BRAKE CHAMDER SIZE 30120 TYPR

TRANSVERSE TORQUE ROD REAR-REAR AXLE ONLY

TRUNYION BUSHING URETHANE
FRAMEAVHEELDASE/PL ATFORM

FRAME SECTION STEEL.266 X 90 X aMa(

HHESLBASE 213

PLATFORM s
MIDRAKE SYSTEM/TRAILER C ONNECTIONS

ABSIATC DRIVER OPTIONS W/O ABS/ATC DRIVER OPTIONS

ALL HOSE CHASSIS W/ ALL HOSE CHASSIS

PARKING BRAKE CONTROL TWO VALVE SYSTEM

AIRSYSTEM VALYE/VENDOR BENDIX VALVES

AIR DRYER MERITORAYABCO AIR DRYER, 1200p

AIR DRYER - RELOCATION W/ORELOCATION OPTION

AIR RESERVOIR STEEL

BULK UNLOAD PROVISIONS W/0OBULK UNLOAD PROVISIONS

ANTI-LLOCK BRAKE SYSTEM BENDIX KB(EATON/BOSCH) ADS

AUTOMATIC DRAIN VALVE W/O AUTOMATIC DRAIN VALVE

ELECTRICAL PLUG HOLDER ELECTRICAL PLUG HOLDER

HAND CONTROL VALVE TRAILER BRXS

HOSE TENDER POGO STICK-CHASSIS MOUNTED

MANUAL DRAIY ViiLVE LANYARD CONTROL-ON SUPPLY TANK

RATIO (LIAITING) VALY S WO AUTOMATIC RATIO VALVE

SPRING DRK INVERSION VALY FOR TRACTOR APPLICATIONS

AIR TRAILER CONNECTIONS SEMI-TRAILER PACKAGE

TRAILSR AIR HOSES STRAICHT, APROX 12 WORKING

TRAILER BLECTRICAL CABLE STRAIGHT - 12 FT,

TRAILER ELECTRICAL RECEPT FoR SEMI-TRAILER DACK OF CAB

TRAILER ACCESS PACKAGE WIO TRAILER ACCESS PACKAGE
ELECTRICAL

BACK-UP SIVITCH RELAY W/O BACK-UP SWITCH RELAY

BACKUP ALARM W/O BACK-UP ALARM

BATTERY BOX BASR STEBL BASE

BATTERY BOY COVER POLISHED ALUMINUM

Meck Trucks Ino. Poge 4
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B TEEM Quote Response Form
XL o Customer: 34132

TRUCK BODIES & EQUIPMENT INTERNARIO 7

Or Bodlée | Crysteel 1 OuraChass | Rugby | 3Gk ] M:vdeo. EAST TEXAS MACK
TBEI - Ox Bodies : HIGHWAY 31 8
719 Columbus Stree Bas) LONGVIEW TX 7560}
PO Box 836
Fayene AL 35555
Phone; (300) 442-3524

Taken By; Roben Fowler Fax;
Esth T h C

stiniate crms Quete Date Explrarion Date Salesperson Customer Currency
FA0000380s 8472000 o Nick Millep Usb

. 903-235-1254
UM Quaniity Hem Unft Price Extended Price
R ——
Body Style: Maverick

Body Lengih: 14’

Hoist Model: 631407

Fame Style: Sub-Prame wX-Mem 12 C21,
Rear Style: 6 Siang

Pront Exhaust Notch: No

Fron{ Heighy: 56

Side Hefght Front; 4o

Side Helghi Reor- J0

Rear Hoighr: 42

Side Materiak: 10GA S

Front Material: 10GA C3

Toligete Moleriat: 7GA cs

Floor Materiak: 3/16 A36

Cabshicld Style: Nasrowy and Cenlered
Cubshield Prajection; 24

Cabshiold Widih: 65

Torp Siyle: Mowntain

Toilgate Type: Stondard

Tailgale Bracing Style: { Horlaonia
Hotizontal Side Byace: Yes

Side Top Rait Style: Standard
Dunip Assist Vibrator: No

Dunip Apron: Siandard

Dump Apron Size: 8

Side Ligh! Cutonts: None

Mairo Light Quantity: 1

Dirt Shedding Angle: No

Board Holdey Height: 3

Pricing includes installation on chassis, 50 ton pintle hitch, and complete hydranlic Pup kit
with air and electric lines for dump trajler,,,....... $ 12,794.00




